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DEPARTMENT OF NATURAL RESOURCES
DIVISION OF OIL, GAS AND MINING

355 West North Temple
Governor I 3 Triad Cenfer, Suite 350
Ted Stewart Salt Lake City, Utah 84180-1203
Executive Director § 801-538-5340

James W. Carter 801-359-3940 (Fax) January 26, 1996
Division Director 801-538-5319 (TDD)

@ State of Utah

Michael O. Leavitt

CERTIFIED RETURN RECEIPT
P 974 978 973

Scott D. Burton

Kennecott Corporation

10 East South Temple

P.O. Box 11248

Salt Lake City, Utah 84147

Re: Formal Approval of Form and Amount of Replacement Reclamation Surety, Kennecott Utah Copper
Corporation, Bingham Canyon Mine - UCD Modernization, M/035/011, Salt Lake County, Utah

Dear Mr. Burton:

On January 24, 1996, the Board of Oil, Gas and Mining formally approved the form and amount of
replacement reclamation surety for Kennecott Utah Conper Corp.’s UCD Modernization. The reclamation surety
is in the form of a surety bond identified by # . and #. . ! issued by American Home
Assurance Company, and United States Fidelity and Guaranty Company, respectively. The replacement surety
is in the amount of $10,429,000.

Enclosed please find copies of the fully siened and executed Reclamation Contract and surety bond
forms for your files. The old surety bond # - with Safeco Insurance Company of America for
$8,263,990, and the surety rider of January 27, 1993 which increased the old bond amount to $8,980,000 are
hereby released and returned to you. The original copy of the old Reclamation Contract and the original page 4
of the surety bond listing two surety companies (replaced by two separate Afﬁdavi'tk;of Qualification) are also
enclosed for your records.

Thank you for your cooperation in finalizing this permitting action. Please call me if you have any
questions in this regard.

Sincerely,

cuerct A
Arfffiony A.

Gallegos
Senior Reclamation Specialist

jb
Enclosures: photocopiesof signed replacementsurety bond and RC
original copy of Safeco bond & rider
original copy of old Reclamation Contract
original page 4 of Surety Bond listing two surety companies
cc: Dawn Elton, Poulton Associates w/copies of signed replacementsurety bond & RC
MO035011.APV




FORM MR-RC File NumberM/035/011
Revised June 7, 1995

RECLAMATION CONTRACT Effective Date January 24, 1996
T
STATE OF UTAH . 316%
DEPARTMENT OF NATURAL RESOURCES : L ';,
DIVISION of OIL, GAS and MINING 5 el
355 West North Temple ST 2l A LNNG

3 Triad Center, Suite 350
Salt Lake City, Utah 84180-1203
(801) 5638-5340

RECLAMATION CONTRACT
---00000---

For the purpose of this RECLAMATION CONTRACT the terms below are defined
as follows:

"NOTICE OF INTENTION" (NOI): (File No.)  M/035/011
(Mineral Mined) Copper/Molybdenum

"MINE LOCATION":
(Name of Mine) Bingham Canyon Mine - UCD Modernization
(Description) Approximately 15 miles SW of SIC in
Salt Lake County

8362 W 10200 S, P.0. Box 525, Bingham,
Utah 84006-0525

"DISTURBED AREA":

(Disturbed Acres) 588

(Legal Description) _(refer to Attachment "A")
"OPERATOR":

(Company or Name) Kennecott Utah Copper Corporation

(Address) 8315 W 3595 S j

P.Q. Box 6001

Magna, Utah 84044-6001
(Phone) (801) 252-3000




-"OPERATOR’S REGISTERED AGENT":

(Name) CT Corporation System
(Address) 50 W Broadway

Salt Lake City, Utah
84101

(Phone) (801) 364-1228

"OPERATOR’S OFFICER(S)": Dimock/President & Chief Ex. Officer

Stevenson/Sr. VP & Chief F‘"inan(‘j:al Office

. Johnson/Treasurer
.P. Done/Assistant Treasurer
"SURETY": J.R. Welch/Assistant Treasurer

(Form of Surety - Attachment B)  Surety Bond

=l |
o b |

"SURETY COMPANY":

(Name, Policy or Acct. No.) _American Home Assurance Company &
United States Fidelity and Guaranty Company

"SURETY AMOUNT": L - o

(Escalated Dollars) $10,429,000
"ESCALATION YEAR": 2000
"STATE": State of Utah
“DIVISION": Division of Qil, Gas and Mining
"BOARD": Board of Qil, Gas and Mining
ATTACHMENTS:

A "DISTURBED AREA":

B "SURETY":

This Reclamation Contract (hereinafter referred to as “Contract") is entered
into between Kennecott Iltah Copper Carporathén” Operator” and the Utah State
Board of Oil, Gas and Mining ("Board").

WHEREAS, Operator desires to conduct mining operations under Notice of
Intention (NOI) File No. _M/035/011 which has been approved by the Utah
State Division of Qil, Gas and Mining "Division" under the Utah Mined Land
Reclamation Act, Sections 40-8-1 et seq., Utah Code Annotated, (1953, as
amended) (hereinafter referred to as "Act") and implementing rules; and

WHEREAS, Operator is obligated to reclaim that area described as the
Disturbed Area as set forth and in accordance with Operator’s approved
Reclamation Plan, and Operator is obligated to provide surety in form and amount
approved by the Board, to assure reclamation of the Disturbed Area.
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NOW, THEREFORE, the Board and the Operator agree as follows:

1.

Page _3  of

Operator agrees to conduct reclamation of the Disturbed Area in
accordance with the Act and implementing regulations, the original
Notice of Intention dated April 21, 1987 , and the original
Reclamation Plan dated April 21. 1987 . The Notice of Intention
as amended, and the Reclamation Plan, as amended, are incorporated
by this reference and made a part hereof.

Concurrent with the execution hereof, Operator has provided surety to
assure that reclamation is conducted, in form and amount acceptable
to the Board. Such surety as evidenced by the Surety Contract is in
the form of the surety attached hereto as Attachment B and made a
part hereof. The Surety Contract shall remain in full force and effect
according to its terms unless modified by the Board in writing. If the
Surety Contract expressly provides for cancellation, then, within 60
days following the Division’s receipt of notice that the Surety
Company intends to cancel the Surety Contract, the Operator shall
provide a replacement Surety Contract in a form and amount
reasonably acceptable to the Board. If the Operator fails to provide an
acceptable replacement Surety Contract, the Division may order the
Operator to cease further mining activities and to begin immediate
reclamation of the Disturbed Area.

Operator agrees to pay legally determined public liability and property
damage claims resulting from mining to the extent provided in Section
40-8-7(1)(e) of the Act.

Operator agrees to perform all duties and fulfill all reclamation
requirements applicable to the mine as required by the Act and
implementing rules, the Notice of Intention, as amended and the
Reclamation Plan, as amended.

The Operator’s liability under this Contract shall continue in full force
and effect until the Division certifies that the Operator has reclaimed
the Disturbed Area in accordance with the Act and implementing
rules, the Notice of Intention, as amended and the Reclamation Plan,
as amended.

If reclamation of discrete sections of the Disturbed Area is completed
to the satisfaction of the Division, and the Division finds that such
sections are severable from the remainder of the Disturbed Area,
Operator may request the Division to certify that Operator has
reclaimed such discrete sections of the Disturbed Area in accordance
with the Act and Implementing rules, the Notice of Intention, as

8
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10.

11.

12.

13.

Page _4 of

amended and the Reclamation Plan, as amended. If the Division
makes such certification, Operator may make request to the (Board)
that the aggregate face amount of the Surety Contract provided
pursuant to paragraph 2 be reduced to an amount necessary to
provide for completion of the remaining reclamation. The (Board) shall
hear Operator’'s request for such reduction in accordance with the
Board’s Procedural Rules concerning requests for Agency Action.

Operator agrees to indemnify and hold harmless the State, Board and
the Division from any claim, demand, liability, cost, charge, suit, or
obligation of whatsoever nature arising from the failure of Operator or
Operator’'s agents and employees, or contractors to comply with this
Contract.

Operator may, at any time, submit a request to the Board to substitute
surety. The Board, in its sole judgment and discretion, may approve
such substitution if the substitute surety meets the requirements of
the Act and the implementing rules.

This Contract shall be governed and construed in accordance with the
laws of the State of Utah.

If Operator shall default in the performance of its obligations
hereunder, Operator agrees to pay all costs and expenses, including
reasonable attorney’s fees and costs incurred by the Division and/or
the Board in the enforcement of this Contract.

Any breach that the Division finds to be material of the provisions of
this Contract by Operator may, at the discretion of the Division, result
in an order to cease mining operations. After opportunity for notice
and hearing, the Board of Qil, Gas and Mining may enter an order to
revoke the Notice of Intention, order reclamation, or order forfeiture of
the Surety Contract, or take such other action as is authorized by law.

In the event of forfeiture of the Surety Contract, Operator shall be
liable for any additional costs in excess of the surety amount which
are required to comply with this Contract. Any excess monies
resulting from forfeiture of the Surety Contract, upon completion of
reclamation and compliance with this Contract, shall be returned to
the rightful claimant.

This Contract including the Notice of Intention, as amended and the
Reclamation Plan, as amended, represents the entire agreement of the
parties involved, and any modification must be approved in writing by
the parties involved.

8
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14. Each signatory below represents that he/she is authorized to execute
this Contract on behalf of the named party.

ANEST ~§ﬂ&§um3@@2a\wmd

RP JoHNTON /KP VoNE Qe
\:ca\’ivmq

Authorized Officer (Typed or Printed)

/ /{/ fQN/ 4 Jwvery 196

Au o@@d Officer's Signature Date 10 BE GEFECINE AS oF A Newapy 16

SO AGREED this % day of%@umz? 1994 .

AND APPROVED AS TO FORM AND AMOUNT OF SURETY:

BY 7 >
Dave D. Lauriski, Chairman
Utah State Board of Oil, Gas and Mining
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DIVISION OF OIL- GAS AND MINING:

(,« Q;%— \Xmumx\\,\l\ \ ¢

J‘émesW Ca\tér Director Date

STATEOF 2/ 1a /.
COUNTY OF daﬁz‘ M

On the o2¢/ wday of ( ;/]/I’Z,(,(,M,(/ , 19 ?é . personally
appeared before me, who eing dyty sworn did é”y that he/she the said
(ej is the Director of the Division of

Oil, f%s and Mining, bepartment of Natural Resources, State of Utah, and he/she
duly acknowledged to me that he/she executed the foregoing document by
authority of law on behalf of the State of Utah.

5 Notary Public
| foer LYNDAJENSCN |
1 {7AEESRTN 3 Triad Cntr #3590 i
C\ @) [ SaitLake Ciy, Uminesrso ,Wﬁ?’u
| W\ =/ My Commission E 1
A& Fegb‘r:argf A 1967 { Public
l.,_.______.._'e_..h.’.'.._.l Res:dlng at: QEQ édé {%‘

yM'U/,d/LU 7 1997

My Commission Expires?
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OPERATOR:

Kennecott Utah Copper Corporation ANEST @@13: ] ‘D( il[ 'r W

Operator Name SEORETHR:
. P. JoHdN N KD DoMe 7
By TRE4AIURER Avs'T TREASUER 4 \Q{\\UQQ:\' PQ)(D
Corporate Officer - Position Date w8 EFveCTWE 4 Javary 14

! 4 ‘//‘Signat)/me

STATE OF - (OWRW )

) ss:

COUNTY OF T Qv )

On the ﬁxﬁ day of M{L‘{ . 19 o ., personally
appeared before me _R.P. OMNW %m XP. Qowne who
being by me duly sworn did say that efske, the said RP OR A

e s the 1RSAYREL Ao ASST |RENWRER of_Xaamerst Oriw Corree Corawpmiod
and duly acknowledged that said instrument was signed on behalf of said company

by authority of its &riawsora resolution of its board of directors and said

R Donm. A K- Doas duly acknowledged to me that said
company executed the same.

Comm. Explres OCT 24 1098
10 E SOUTH TEMPLE SLC UT 84133 |

Notary Public o L
Residing at: /0 E.Con [e ég_gé;{é Saltlnte Cy,
U7 84133

Oetotoer 24 /995

My Commission Expires:
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ATTACHMENT "A"

Kennecott Utah Copper Corporation Bingham Canyon Mine - UCD Modernization
Operator Mine Name
M/035/011 Salt Lake County, Utah

Permit Number

The legal description of lands to be disturbed is:

Portions of the
SW 1/4 Section 19; W 1/2 Section 30; Section 21; TI1S, R2W.

S 1/2 NE 1/4 Section 23; S 1/2 Section 24; Section 25; NE 1/4,
SE 1/4 Section 36; T1S, R3W.

E 1/2 Section 6; E 1/2 E 1/2 Section 7; W 1/2 NW 1/4 and SW 1/4 Section 8;
SW 1/4 and W 1/2 SE 1/4 Section 16; NW 1/4, SW 1/4, and SE 1/4

Section 17; E 1/2 W 1/2 and W 1/2 E 1/2 Section 21; NW 1/4 Section 28;
Section 29, Section 32; T2S, R2W.

Section 5; E 1/2 NE 1/4 and SE 1/4 Section 6; NE 1/4, SE 1/4 NW 1/4, SW 1/4, |
and SE 1/4 Section 7; NW 1/4 NW 1/4 and E 1/2 Section 8; T3S, R2W.

Salt Lake Base and Meridian, Salt Lake County, Utah.
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ATTACHMENT B

_ .-2and
MR FORM 5 Bond Number ___
June 7, 1995 Permit Number M/035/011
Mine Name Bingham Canyon Mine -
UCD Modernization
STATE OF UTAH

DEPARTMENT OF NATURAL RESOURCES
Division of Qil, Gas and Mining
355 West North Temple
3 Triad Center Suite 350
Salt Lake City, Utah 84180-1203
(801) 538-5340

THE MINED LAND RECLAMATION ACT

SURETY BOND

3k e ok ak ok 3k %k ok ok o ok 3k 3k ok ok ok ok ok ok ok ok ok ok oK ok K ok ak ok ok ok ok ok ok ok ok

The undersigned Kennecott Utah Copper Corporation, as Principal, and American Home
Assurance Company, and United States Fidelity and Guaranty Company, as Surety, hereby jointly
and severally bind ourselves, our heirs, administrators, executors, successors, and assigns, jointly
and severally, unto the State of Utah, Division of Oil, Gas and Mining (Division) in the penal sum

of Ten Million Four Hundred Twenty Nine Thousand dollars ($10,429,000).

Principal has estimated in the Mining and Reclamation Plan approved by the Division on
the 21st day of April, 1987, that 588 acres of land will be disturbed by mining operation in the
State of Utah.

A description of the disturbed land is attached as “Attachment A” to the
Reclamation Contract, of which this document is an integral part.

The condition of this obligation is that if the Division determines that Principal has
satisfactorily reclaimed the disturbed lands in accordance with the approved Mining and
Reclamation Plan and has faithfully performed all requirements of the Mined Land Reclamation
Act, and complied with the Rules and Regulations adopted in accordance therewith, then this
obligation shall be void; otherwise it shall remain in full force and effect.

If the Mining and Reclamation Plan provides for periodic partial reclamation of the
disturbed lands, and if the lands are reclaimed in accordance with such Plan, Act and regulations,
then Principal may apply for a reduction in the amount of this Surety Bond.

In the converse, if the Mining and Reclamation Plan provides for a gradual increase in the
area disturbed or the extent of disturbance, then, the Division may require that the amount of this
Surety Bond be increased, with the written approval of the Surety.




Page 2 Bond Number * ——— _
MR-5 (revised June 7, 1995) Permit Number 1
Attachment B Mine Name Ripoham Canyvon Mine —

UCD Modernizzation

This bond may be canceled by Surety after ninety (90) days following receipt by che
Division and Principal of written notice of such cance“amoa Surety’s hao(htv shall Lheq
at the expiration of said ninery (90) days, cease and terminate except that Sur rety will
remain fully liable for all reclamation obligations of the Principal incurred prior to the date
of termmaclon

Principal and Surety and their successors and assigns agree to guarances said
obligation and to mdemmry, defend, and hold harmless the DlVlSlOH from any znd all
expenses (including attorney fees) which the Division may sustain 1n the collection of sums
due hereunder.

Surety will give prompt notice to Principal and to the Division of the filing of any
petmon or the commencement of any proceeding relating to the bankruptcy, ;nsolveﬂcx
reorganization, or adjustment of the debcs of Surety, or allemno any violation or 'ecru[“torv
requirements which could result in suspension or revocation of the Surety’s license to do
business.

IN WITNESS WHEREOF, the Principal and Surety hereunto sec cheir signatures

and seals as of the daces set forth below.

Kennecott Utah Copper Corporation J__QMQ)} ﬂqé)

Principal (Permittee) Date TO &% EFFECTIE. AS CF 34 DMy Ak

R. P. Johnson / K. P. Done .

) st SyspoCmend
Assistant -

Treasurer Treasurer &ECEETQR"

TLQPZ”/ A o

S 1;{3

Surety Company Arericen Hare Assurance Gavpany ard Uhited States
Fidelity and Guaranty Corpany
Aa M. Walker January 24, 19%

Company Officer Date

Attormey-In-Fact
Ticle/Position




“ 'and

Page 3 Bond Number _*
MR-5 (revised June 7, 1995) Permit Number M/035/011
Attachment B Mine Name Bingham Canyon Mine -

UCD Modernization

SO AGREED this _ XY/ day ofE N 4:;; , 1996 .

AND APPROVED AS TO FORM AND AMOUNT OF SURETY:

el

Dave D. Lau;iski, Chairman
Utah State Board of Oil, Gas and Mining

“NOTE: Where one signs by virtue of Power of Attorney for a Surety, such Power of

Attorney must be filed with this bond. If the Operator is a corporation, the bond shall be
executed by its duly authorized officer.



Page 4 Boad Numbe:

MR-3 (revised June 7, 1995) ' Permit Nucoer M[ﬁ?ﬁ[l ]
Attachmenc B Mine Name Ringham Canyon Mine —
UD Mdemization

AFFIDAVIT OF QUALIFICATION

. On the Ea%a&}méay of __Jawary , 199, personally 2ppeared befngi
being by me duly sworn did say thac he/she, the said _AaM. Walker
is the Attomey-In-Fact of United States Fidelity ad Qaranty Conpany

and duly acknowledged that said inscrument was signed on behalf of szid company by
auchoricy of 1ts bylaws oc 2 resolucion of its board of directoes and said

Aa M. duly acknowledged to me thac said company
executed the same, and chac he/she is duly auchorized to execute and deliver the foregoing
obligations; that said Surety is auchorized to execure the same and has ccmplied in 2ll
respects wich the laws of Utah in refereace to becoming sole surety upon boads,

undertaking and obligacions.
Swneam /// ,%

S recy Otficer

Ticle: Attarmey-In-Fact

STATE OF _ kentcky )
) ss:
COUNTY OF )
Subscrived and sworcn to before me chis _ _24th  day of _Jmary , 19 0

Notary Public éﬁ

Residing at: _72>-A BurekarSprings Dr., Lexington, KY 40517

My Commuission Expires:

Axgst ll' 19 98




Page 4 Boad Number ¢

MR-5 (revised June 7, 1999) Permic Numoer %5“%[“! | .
Atwachmenc B Mine Name -

D Mdemization

AFFIDAVIT OF QUALIFICATION

On the ___ % day of __ JouEry , 19_%, personally zppeared before
me Ava M. Walker who
being by me duly sworn did say thac he/she, the said __ Aa M. Walker
is the  Attomey-In-Fact of Awerican Hue Assrance Cnpeny

and duly acknowledged cthac said instrument was signed on behalf of said company by
auth%%r& OS 155 bylaws or a resolution of its board of directors and said

- duly acknowledged to me that said company
executed the same, and chac he/she is duly authorized to execuce and deliver the foregoing
obligacions; chat said Surety is auchorized to execurte the same and has cemplied in all
respects wich the laws of Utah in reference to becoming sole surecy upoc boads,

undertaking and obligacions.

Sugecy Otficer

N 1
Stgned:

Trcle: Attormey-TIn-Fact

STATE OF _ fentudky

Ss:

— e

COUNTY OF_Fyette

Subscribed and sworn to before me chis _24th day of ____ Jmuery J19 96

Nocary Public g

Residing at: 725-A BurekaSprings Dr., Lexington, KY 40517

My Commission Expires:

mtll 19 98




American Home Assurance Company POWER OF ATTORNEY
National Union Fire Insurance Company of Pittsburgh, Pa.
Principal Bond Office: 70 Pine Street, New York, N.Y. 10270 No.«_

KNOW ALL MEN BY THESE PRESENTS:

That American Home Assurance Company, a New York corporation, and National Union Firc Insurance Company of Pittsburgh,
Pa., a Pennsylvania corporation. does each hereby appoint

—James H. Godfrey Jr., Phillip S. McCrorie, Ava M. Walker: of Lexington, Kentucky—

its true and lawful Attorncy(s)-in-Fact, with full authority to cxecute on its behalf bonds, undertakings, rccognizances and other
contracts of indemnity and writings obligatory in the nature thereof, issued in the course of its business, and to bind the respective
company thercby.

IN WITNESS WHEREOF, American Home Assurance Company and National Union Firc Insurance Company of Pittsburgh, Pa.
have cach exccuted these presents

this_ 20th day of April 1995.

William D. Smith, Plesident

STATE OF NEW YORK }
COUNTY OF NEW YORK }ss.

On this 20th day of April 1993, before me came the !;D
above-named officer of American Home Assurance Conmipany U ()0

and National Union Firc Insurance Co‘mp.arlly of Pittsburgh, JOSEPH 8. NOZZOLIO
Pa., to me personally known to be the individual and officer Notary Puntic Stain =l rigw Yark
described herein, and acknowledged that he exccuted the No. 21-NO+652754

. . . Quahiwd 10 Wasichestar Counts
foregoing instrument and affixed the scals of said ]

: ' ¢ Term Expires Jan, 3, L?‘f
corporations thereto by authority of his office.

CERTIFICATE

Excerpts of Resolutions adopted by the Boards of Directors of American Home Assurance Company and National Union Fire Insurance Company
of Pittsburgh, Pa. on May 18, 1976:

"RESOLVED, that the Chairman of the Board, the President, or any Vice President be, and hereby is, authorized to appoint Attorneys-in-Fact to
represent and act for and on behalf of the Company to execute bonds, undertakings, recognizances and other contracts of indemnity and writings
obligatory in the nature thercof, and to attach thereto the corporate scal of the Company, in the transaction of its surcty busincss;

"RESOLVED, that the signatures and attestations of such oflicers and the seal of the Comparny may be atlixed to any such Power of Attorney or to
any certificate relating thereto by facsimile, and any such Power of Aftorey or certificate bearing such facsimile signatures or facsimile scal shall
be valid and binding upon the Company when so atlixed with respect to any bond, undertaking, recognizance or other contract of indemnity or
wTiting obligatory in the nature thereof:

"RESOLVED, that any such Attomey-in-Fact delivering a secretarial certification that the foregoing resolutions still be in effect may insert in such
certification the date thereof, said date to be not later than the date ol delivery thereof by such Attomey-in-Fact.”

[, Elizabeth M. Tuck, Secretary of American Home Assurance Company and of National Union Fire Insurance Company of Pittsburgh, Pa. do
hereby certity that the foregoing excerpts of Resolutions adopted by the Boards of Directors of these corporations, and the Powers of Attormey
issued pursuant thereto, are true and correct, and that both the Resolutions and the Powers of Attorney are in full force and cffect.

IN WITNESS WHEREOF, [ have hereunto set my hand and affixed the facsimile seal of cach corporation

this 24th day of January R 199_6_

W e d

Elizabeth M. Tuck, Secrctary
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Know all men by these preseqts: That Usited States Fidefity and Guaraaty Company, a corporation organized and existing under the laws of the State of
Marytand and having its principal offics at the City of Baltimors, in the State of Maryland, does hereby constitite and appoint James H. Godfrey, Jr.,
Phillip S. McCrorie and Ava Walker

United States Fidelity and Guaranty Company

Power of Attomney
No._109108

oftheCityof Lexington .Sateef Kentucky its true and lawful Attomey(shin-Fact, sach in their separats capacity if more than one is
namad above, to sign its name as surety to, and to execute, seat and acknowledge any and all bonds, undertakings, contracts and other written instrumants in the nature theraof
on behalf of the Company in its business of guarantesing the fidelity of persons; guarantesing the performance of contracts: and executing or guarantssing bonds and
mdenakhgandndwpomhtedhamaumupmaadimallowadbyhy.

In Witness Wheredf, the said United Statss Fidelity sad Guaraaty Compaay, has caused this instrument to be sealed with its corporate seal, duly attested by
the signatures of its Vice President and Assistant Secretary, this  3rd  dayof March .AD. 1995 .

*Jd’nkﬂlss.\fmﬁud«ﬁd“nﬂd&daﬁhﬁqw

Onthis 3rd dayof March a)9’9
Guaranty Compaay and Thomas J. Fitzgerald, Assistant Secreta Company, with both of%Hom | am personally who being by ma severally duly sworn, said,
that they. the said Jobn A. Huss and Thomas J. Fitzgerald M}yh\fml’nﬁ Assm s3id United States Fidelity aod Guaranty
Co-nw.mwwmdwibdnwwhd\ oregoing Power thanhoyoach 1 of said corporation; that the seal affixed to said
Power of Attomey was such corporats seal, uedbvord« of Directors of ion, and that they signed their names thereto by lika order as
Vice President and Assistant Secretary, dtha %

My Commissionmxpiresthe 11th dayin

This Power of Attomey is granted under and by a Qﬂnfonmmﬂndmmmdwm&addﬂmdﬂnummﬁd‘ﬁww
Guarasty Company on September 24, 1932

Resolved, that in connection with the fidelity and surety insurance business of the Company, atl bonds, undertakings, contracts and other instruments relating to
said business may be signed, xecuted, and acknowledged by persons or entities appointed as Attomey(s)-in-Fact pursuant 10 a Power of Attomey issued in accordance with
these resolutions. Said Powerls) of Attomey for and on behalf of the Company may and shall be exectsted in the name and on behaf of the Company, either by the Chairman, or
the President, or an Executive Vice President, or a Senior Vice President, or 8 Vice Prasident or an Assistant Vice President, jointly with the Secretary or an Assistant Secratary,
under their respective designations. The signature of such officers may be engraved, printed or fithographed. The signaturs of sach of the foregoing officers and the seal of the
Cotmmybuﬂ'wbyfacsmhtow?mdeumwaommMommWfammlydueumna\danestm
boads and undartakings and other writings cbligatory in the nature thereof, and, unless subsequently revoked and subject to any limitations set forth therein, any such Power of
Attorney or certificats bearing such facsimile signaturs or facsimile ssal shafl be valid and binding upon the Companty and any such power so executed and certified by such
facsimile signature and facsimile seal shall be valid and binding upon the Company with respect to any bond or undectaking to which it is validly attached.

Resolved, That Atomey(s}-in-Fact shall have the power and authority, unlass subsaquantly revoksd and, in any cass, subject to the terms and limitations of the
Power of Attomey issuad to them, to execute and deliver on behalf of ths Company and to attach the seal of the Company 1o any and all bonds and undertakings, and other
writings obligatory in the nature thereof, and any such instrument executed by such Attomey{s}-in-Fact shall be as binding upon the Company as if signad by an Executive Officer
and sealed and attested to by the Secretary of the Compary.

L Thomas J. Fitzgerald, an Assistant Secretary of the United States Fidelity and Guaranty Company, do hereby certify that the foregoing are true excerpts from
the Resolutions of the said Company as adopted by its Board of Directors on September 24, 1992 and that thesa Resolutions are in full force and effect.

|, the undersigned Assistant Secratary of the Usited States Fidelity and Guarasty Company do hereby certify that the foragaing Power of Attomey is in full force
and effect and has not been revoked. -
In Testimony Whereof, | have hereunto set my hand and | of the United States Fideli Guaraaty Compamy onthis 24 th

&yt January

..........................




KENNECOTT UTAH COPPER CORPORATION

CERTIFEFICATE

As Secretary of Kennecott Utah Copper Corporation, a Delaware corporation (the
"Corporation"), I certify the following is a true copy of resolutions adopted by the Board of

Directors on 7 September 1995, which resolutions remain effective on this date:

BANKING RESOI UTIONS:

IT IS RESOLVED that either the President and Chief
Executive Officer, any Vice President or the Treasurer together
with any Assistant Treasurer are authorized to establish and close
bank accounts, brokerage accounts, and lines of credit in the name
of the Corporation; and it is further

RESOLVED that such persons are authorized to designate
the officers, employees, or agents of the Corporation (including
themselves) who are authorized to sign checks, drafts, or transfers
drawn on any accounts opened in the name of the Corporation and
to revoke such authority; and it is further

RESOLVED that the signature of any authorized officer,
employee or agent may be affixed to any check or other instrument
for the payment of money by printing, by facsimile stamp, or by
any other mechanical device, and the bank is hereby authorized to
rely upon and accept as genuine any such printed, facsimile
stamp, or mechanical signature without any duty to determine the
genuineness thereof or whether the affixing thereof has been
authorized by the Corporation or the officer, employee, or agent
whose name is so affixed; and it is further

. RESOLVED that such two persons, in the same
combination as described in the first paragraph above, are
authorized to make and direct investments of funds, including
specifically but not limited to, the establishment and maintenance
of accounts for the purchase and sale of commodity futures,




presently serving in the position set forth to the right of his name; and (2) to the right of his

position is his

~NAME OF OFFICER__ PQOSITION SIGNATURE

commodity options (on futures or physicals), foreign futures and
options, commodity forward contracts and physical commodities
(including currencies) and to close such accounts; and it is further

RESOLVED that such persons are authorized to designate
the officers, employees, or agents of the Corporation (including
themselves) who are authorized to transact business, enter buy or
sell orders, trade, and invest or sell investments with respect to any
accounts opened in the name of the Corporation and to revoke such
authority; and it is further

RESOLVED that such persons are authorized to execute,
in the name of the Corporation, such bonds, guarantees, and any
other types of indemnification agreements as they deem advisable.

I further certify (1) each of the persons listed below has been appointed and 1is

genuine specimen signature.

R. R. Dimock President and Chief
Executive Officer
T. A. Stevenson Senior Vice President and
Chief Financial Officer
R. P. Johnson Treasurer
J. R. Welch Assistant Treasurer
K. P. Done Assistant Treasurer
DATED AND SEALED at Salt Lake City this 5@ day of

&&WRH ..... 199.0-.

SHANNON S. CROMPTON
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